MINUTES

Town of Bowdoinham
Finance Advisory Committee Meeting
February 21, 2012
1.
Call the Meeting to Order & Establish a Quorum
The meeting was called to order and quorum established by Chair Dan Billings at 6:30 p.m.  Finance Advisory Committee members Dan Billings, Stuart Burrell, Chris Jackson, Matthew Ross, Tom Walling and alternate member George Christopher were present. Staff present included Town Manager William Post. Stuart Williams of People’s United Bank was in attendance. No members of the public were in attendance.

2.
Meet with Stuart Williams (People’s United Bank) to review Trust Fund Accounts

Stuart Williams, Wealth Management Regional Manager, stated that the team from People’s United Bank that manages the Town’s Trust Funds includes himself and Portfolio Manager Rich Elvidge. Mr. Williams prepared a report for the Town that provided details on the activity and investment mix of the Town’s Trust Funds.  He reviewed this previously with the Town Manager and Deputy Treasurer and reviewed the current allocation of equities, fixed income and cash and equivalents as compared to what the Investment Policy allows.  At this point, he believes that there is enough room in the current policy to increase the Town’s investment in equities in comparison with what the town needs for cash for the 250th Anniversary events.  The current portfolio includes 57% equities, while the policy allows for 65%.  People’s United Bank believes that investing more in equities will lead to increased income for the Trust Funds.


Mr. Williams stated that the People’s United manages equities close to the S & P 500 benchmark and do not make large risks in any individual sector.  He the nreviewed the report with the Committee. 
3. 
Business Items


A.
Review MSAD #75 Preliminary Estimate
The Manager reviewed the 


B.
Adjustment to Budget Claendar
The Manager 

4.
Adjourn 

The meeting adjourned at 7:47 p.m.


Respectfully Submitted


William S. Post, Town Manager
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