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Original Assessed Value
3. Provide the taxable assessed value of the development district as of the March 31st of the tax year preceding the property 

tax year in which the district was designated by the legislative body. 

 OAV of Real 
Property 

OAV of Personal 
Property 

As of 
(complete year) 

Total acres 

Original district  $1,160,551.00 $0.00 3/31/2014  110.070 
Amendment:  
(If applicable, 
with any 
property 
added/removed) 

#1 -              -       

+             3/31/2023 +       
#2 -              -       

+ $0.00 $0.00 3/31/2024 + 1.44 
#3 -              -       

+             3/31/     +       
#4 -              -       

+             3/31/     +       
#5 -              -       

+             3/31/     +       
#6 -              -       

+             3/31/     +       
#7 -              -       

+             3/31/     +       
#8 -              -       

+             3/31/     +       
#9 -              -       

+             3/31/     +       
#10 -              -       

+             3/31/     +       
Total N/A    N/A  111.510 

***Municipal Assessor must certify above original assessed value(s) (Exhibit B). 
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Section 6 Financial Plan
Increased Assessed Value Information

1. Total estimated cost for the development program: $ 12,585,000  
2. Municipality will capture 100%  of real and personal property increased assessed value for each year of the district term, 

to apply to the development program.  Click here to enter text, if needed. 
3. If #2 above’s captured assessed value is less than 100%, besides the district’s original assessed value, what percentage 

of increased assessed value will be deposited into the General Fund, or if an unorganized territory, to Education and 
Services fund?  Click here to enter % to be deposited in General Fund/Education & Services fund. 

Public Indebtedness
4. Will there be public indebtedness? Yes, to be determined.  

a. If yes, what is the projected amount of public indebtedness to be incurred? Not to exceed the total projected 
TIF revenue. Type of projects would include affordable housing or public capital improvements. 

b. If an amendment, have any bonds been issued to date pertaining to the approved projects of this district? No. If 
yes, provide the status, such as years left on bond and amount of outstanding debt. Click here to enter text. 

Anticipated Revenues
5. Describe sources of anticipated revenues for public projects (clearly and briefly stated): TIF funds, federal grants, state 

grants, foundations, private funds, and local fund raisers 
6. Describe sources of anticipated revenues for private projects (clearly and briefly stated): All capital improvements 

made on private property will be financed by the developer and become the sole liability of said developer. 

Credit Enhancement Agreement (CEA)
7. Describe terms and conditions of any agreements, contracts or other obligations related to the development program 

(e.g., CEAs). Ensure to clearly state the reimbursement percentage, along with, if applicable, any local triggers/caps.  
a. Will CEAs be offered as part of this development program? No, a formal amendment to this Development 

Program will be necessary, after going through the Public Process.  
b. List name(s) of company/developer to be offered a CEA: Click here to enter text. 

i. Provide the CEA reimbursement percentage, term, conditions for each listed company/developer: Click 
here to enter text. 

c. Is this an omnibus application? No.  
If an omnibus, provide clear reimbursement percentage(s) and term(s)/condition(s): Click here to enter text. 

d. Does the municipality have a TIF policy? No. 

If this is an amendment, and if applicable, include a copy of all executed CEAs as Exhibit M.  
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Section 7 Notice and Hearing  
1. Date of public notice (must be minimally 10 days before the public hearing): March 21, 2024  

For Exhibit G, provide a legible copy of the newspaper page showing the public hearing, newspaper name and 
date of publication.  
 

2. Date of public hearing: April 2, 2024  
For Exhibit H, provide a copy of the public hearing minutes, attested to with dated signature. 
 

3. Date municipal or plantation legislative body approved original district designation: June 11, 2014 
 Date municipal or plantation legislative body adopted original development program: June 11, 2014 
 If an amendment, is it to the:  

 district. Provide date municipal or plantation legislative body approved: Click to enter a date. 
 development program. Provide date municipal or plantation legislative body approved: Click to enter a date. 
 district and development program. Provide date municipal or plantation legislative body approved: June 1, 2024 

For Exhibit I, provide verification of district designation and adoption of development program by municipal 
legislative body including vote tally. 
 

4. Is a municipal official authorized to make technical revisions to this District application/development program to 
facilitate the process for review and approval by DECD, as long as such revisions are not inconsistent with the basic 
structure and intent of the development program? Yes.   See Section 5 of Exhibit F of the attached Order 

 



















Map of District Location within Municipality of Bowdoinham









Note: This table has not been updated from the 2023 amendment. Actual captured amounts were provided for TIF years 1-9 Tax year means property tax 

















































Project No. Municipal Investment Program Eligibility  
Under Title  
30-A  

Estimated 
Cost 

Status of Projects 

Investments Within the District 

1 Costs associated with the demolition, 
alteration, remodeling, repair or 
reconstruction of existing buildings, 
structures, and fixtures. TIF revenues may be 
used for the creation of a commercial 
event/performance center to promote 
commercial/business/industrial economic 
development related to tourism, arts, and 
agriculture industries as it relates to District 
commercial/business development. 

§5225 
(1)(A)(1)(b) 
& (1)(A)(4)  

$1,000,000  New 

2 Costs associated with the demolition, 
alteration, remodeling, repair or 
reconstruction of existing buildings, 
structures, and fixtures. TIF revenues may be 
used for the creation of building with the 
purpose of promoting our tourism, recreation, 
arts, and agricultural as it relates to 
commercial/business District development. 

§5225 
(1)(A)(1)(b) 
& (1)(A)(4)  

$525,000   New 

3 Costs associated with the demolition, 
alteration, remodeling, repair or 
reconstruction of existing buildings, 
structures, and fixtures. TIF revenues may be 
used for the creation of a commercial 
event/performance center to promote the 
tourism, arts, and agricultural as it relates to 
commercial/business District development. 

§5225 
(1)(A)(1)(b) 
& (1)(A)(4) 

$500,000   New 

Investment Within the Municipality 

4* Costs of funding economic development plans 
and programs developed by the municipality. 
TIF revenues may be applied to the annual 
operating costs of the Town's Community & 
Economic Development Department. 

§5225 
(1)(C)(1) 

$2,500,000 $150k per year 
for 30 yrs.   



5* Costs of funding economic development 
events hosted by the municipality. TIF 
revenues may be applied to the annual 
operating costs associated with several 
community events that promote the town and 
critical segments of its local economy, 
including but not limited to agriculture and 
the creative economy. Annual events may 
include but not be limited to the Celebrate 
Bowdoinham festival, Harvest Festival, Open 
Farm Day, Holiday Festival and Ice-Smelt 
Festival. 

§5225 
(1)(C)(1) 

$1,500,000  $50k/yr for 30 
yrs.   

Project No. Municipal Investment Program Eligibility  
Under Title  
30-A  

Estimated 
Cost 

Status of Projects 

Investment Within the Municipality (cont’d) 

6 Up to 50% of the capital costs related to the 
construction or renovation of the Town's 
central administrative office, the need for 
which is related to general economic 
development within the municipality, not to 
exceed 15% of the captured assessed value of 
the development district. TIF revenues may be 
applied to renovations to the Town's  central 
administrative office which support the 
growing needs of the Town's Community and 
Economic Development Department. 

§5225 
(1)(C)(12)  

$500,000   New 

7* Costs of funding the marketing of 
Bowdoinham and the Village as a business or 
home-work location. TIF revenues may be 
applied to ongoing marketing costs, including 
but not limited to newsletters, brochures, 
advertising, use of social media, and business 
and directional signage.  

§5225 
(1)(C)(1) 

$900,000  $30k/yr for 30 
yrs. 

8* Costs of services and equipment to provide 
skills development and training for jobs 
created and/or retained within the 
municipality. TIF revenues may be applied to 
funding general business workshops and/or 
training programs specific to a particular 
industry or business, including use of funds for 
intern support. Priority will be given to 
programming that supports retention and 
expansion of agriculture, arts, creative 
economy, and home-based businesses.  

§5225 
(1)(C)(4) 

$50,000  Costs adjusted for 
increases in 
services and 
programming 
costs. 



9 Costs associated with the development 
and/or maintenance of new or existing 
regional recreational trails with significant 
potential to promote economic development. 
TIF revenues may be applied to the design, 
construction, and ongoing maintenance of the 
Bowdoinham portion of the proposed 
Merrymeeting Trail, a regional 
bicycle/pedestrian trail that would link the 
communities and local economies of 
Topsham, Bowdoinham, Richmond and 
Gardiner, including connection to and 
development of “water trails”.  

§5225 
(1)(C)(6)  

$1,500,000    

Project No. Municipal Investment Program Eligibility  
Under Title  
30-A  

Estimated 
Cost 

Status of Projects 

Investment Within the Municipality (cont’d) 

10* 
 

Costs associated with providing local match to 
federal, state, regional and foundation grants 
that support any of the purposes of Title 30-A, 
Chapter 206, Subchapter 1 (Development 
Districts for Municipalities and Plantations). 
TIF revenues may be applied as local match to 
grants deemed by the town to have significant 
potential for economic development, 
including but not limited to public 
infrastructure, associated with the 
Merrymeeting Trail, Waterfront Parks, the 
Village (central commercial district), emobility 
(e.g., charging stations), and the expansion of 
access to high-speed Internet in underserved 
or unserved rural areas.  

30-A §5230 $2,750,000 $327,862 
expended on the 
first phase of 
construction 
completed in 
transitioning the 
old Town Public 
Works facility site 
to a mixed-use 
waterfront park 
with commercial 
development 
sites 

11 Costs associated with the creation of 
affordable housing to support local workforce 
at 80-120% of median income. Housing may 
be in the form of rents or new homeowners. 
Funding can serve to underwrite 
infrastructure costs for housing projects or 
provide matching funds for other housing 
development resources. 

§5225 (1) 
(E) 

$500,000  



12 Cost associated with the acquisition or 
construction of land, improvements, public 
ways, buildings, structures, fixtures and 
equipment for public, new or existing 
recreational trail, commercial development 
district use related to District 
commercial/business development and costs 
of funding economic development programs 
or events developed by the municipality or 
plantation or funding the marketing of the 
municipality as a business or arts location. TIF 
revenues may be used to design and install 
signage, benches, gateways, public art, and 
other welcoming improvements to 
beautifying the downtown to draw 
consumers to the Main street leading traffic 
beyond the downtown towards other 
businesses. 

§5225 
(1)(A)(1) & 
(1)(C)(1)  

$100,000  New 

   Total Municipal TIF Investment Plan Costs $12,325,000   
 Present Bowdoinham TIF Reserves   

CMP Reserves $1,425,263    
CMP Contribution in FY 2023-2024 $430,235    

 

 Pipeline Reserves $90,654   
 Pipeline Contribution in FY 2023-2024 $81,950   

 
Notes: * denotes projects in common with Bowdoinham’s Natural Gas Pipeline District Program 




